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. CONSENT AGREEMENT AND ORDER
The Commonwealth of Pennsy!vanla, actmg through the Department .of Bankmg :

'(“Dcpartment "), Bureau of Exammatmns conducted an examination Of Fis At[antlc Mortgaoe e
‘1‘fCorp {“Fi st Atlantlc”), and ifs officers, employees and directors. Based on the résulis of the . - -
exammatlon, the Bureau of Comphancc, Investigation and Ltceﬂsmg (“Bureau”) beheves that

‘ Flrst At!antlc opr:rdted i wo!at:on of the Mortgage L:censmg Act 7Pa. CS. § 6101 et s¢ __q The '
parties to the above captlpned matter, in lien of litigation, hereby stipulate that the foilewzng o
statcments are true and correct Sn'-t_.he settlement of the above-captioned.matter and, intencii_n'g to . ..
- be legally .bounil', ‘hereby agree to the terms of this Consent Agreement and Order (*“Ocder™).
| - ' BACKGROUND o
i _ Thc -.Dépé.wtn;el‘lt is the Commionwealtl of Pél}nsylvénie;’s acfmir.l_istra-tive‘-'e.tgeﬁ;;f :
o authorized and empowered fo administer and.cnforce the Mortgage I;ic;:néing Act,
:2. " . .The Bureau is prxman!y responsible for adm;mstermg and enforcmg the Moﬁg:age. :

i "Llcensmg Act for the Department

3, First Atlantic was formerly licensed as a First Mortgage Broker, Hicerise no. 4689,

- ‘ pursilant to Cha;itar 3 of the Mortgage Bankers and Brokers and Consumer Equity Protection Act
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' (“MBBCEPA”) and as a Secondary Mortgagc Broker license ne. 14995 pursuant to the i
o Secondary Mortgage Y.omn Act (“SMLA”) 7P.8. § 6601 et seq.

4, . On November 3, 2008, Chapter 3 of the MBBCEPA anid the SMLA were repeaied . |

" -by operanon of law and repiaced by the Mortgage Licensing Act. .

5. The Department granted First Atlantic a condltmnal hcense pursuant to the )

. -Mmtgage L:censmg Act on Novcmbel 3, 2008.

6. - -First Atlaniic ig currently Iicenécd under the Mortgage Licen'}siﬁg Act aé a-

7 motfgage broker, with ‘the Nationwide Mortgage Licensing Sy.steﬁ‘: and Registry ("NML'SR”)"

. identification number of 21677.

7. - Onor avound October 21, 2009, an examination’ of First Atlantic cdm_menced at .

_ its thén iarinéipal place of business at 434 South Poplaf Street, Hazléton, Pennsylvania 18201,

Unhcensed Mortgage Loan Ori ,qmator

3. The exammatlon revealed that First Atlantic accepted ten (10) Pennsylvama
residential mortgage apphcatmns. from an mdmduai (“Unlicensed Individual®) who was no{

licensed as & mortgage loan-originator under the Mortgage Licensi_ng Act,

9. . .’As of Jainudry [ 2009, individuals acting as mottgage Ioan oriéinators \\;cfc .

: reqmred to be hcensed as ‘mortgage originators putsuant to Sectlon 6111(&) of the Mortgage .

* Licensing Act e Section 13 of KL, 1654 (2009), 7 Pa. cs § 6111,

10. - The Unhcensed Individual did not submit a moz“tgage loan originétbr application

. to the Depattrient,

. Wheﬁ"t'he'Uni‘icensed Individual originafed the applicat'i'ons,: s_he'Was empl(_)yed. '

-sind supervised by First Atlantic as a loan processor at its licensed Hazleton location.
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'12.' 'The Unhcensed Ind:v;dual ortgmated the rcmdentfal mortgage apphcatlons g
; subsequent to January 1, 2009 '
REA FlE‘St Atlantlc is in wolat:on of the Mortgage Lfcensmg Act because 1t accepted , :

- ten mortgage loan apphcatlons from the Unhcensed Indlvzdual

Authongg of the Depattiment .
14, Seotion 6138(3)(4) of the Mortgage Licensing Act grantsfthé-bepaﬁméﬁ{ broad -
‘authbrify to issue o-rders as r'oay be necessary for the proper conduct of the inortgz;ge loan
‘ ‘business and enforoament ofthe Mortgage chensmg Act. TPa. C.8. § 6138(a)(4)
15. Sectlon 6139(a)(14) of the Mortgage Licensing Act provides that tho Depaﬁment -
. may suspend, revoke or refuse to renew a license issued under the Mortgage Ltccnsmg Actif “a -,
’mortgage broker mortgage Iendcr or mortgage loan cortespondent, conducted the mortgage locm '
business fi:rough an unhcensed moriguge originalor.”. (empkas;s added) _7 Pa. C.S, §
613914y R _ .
e, Secnon 6140(b) of the Mortgage Llcensmg Act provides, In re[evant patt, that
‘{a} person hcensed under this chapter or duector, officer, owner, partner, emp[oyee or agent of ° '

a licensee ho _violates-a provision of this chapter or who commits any action which would

. sub_;u.t the Ilccnscc to suspensxon, revocat:on or nonrenewal under sectlon 6139 may befinedby

the department up to $10,000 for each offeuse.”. 7 Pa. C.S. §-6140(b).
VIOLATIONS .
7. Fust Atlantic is in"viola'-ﬁon of Section 6139(a)(14) of the Mortgage Licensing Act

by éi‘c‘cepﬂng mortgage loan applications from an unlicensed loan originator,




RELIEF

180 I‘me. - First, ‘Atlantic agrees fo pay a ﬁnc of two thOUSand f' ive hundred dol[als

($2, 500) whlch shall be due and payable to the Department in ten mstaf!ments of $250. The first -

* installment i is- due within thirty (30) days of the Effective Date of this Order, and subsequent

payments c!ue ‘thicly (30) days thereafter until the fine Is paid in full- The fi ine payments shall be

remitied by g company check, certified check ar money order made pa_vable to the Pennsylvania

i Department of Banking and sent to the attention of: Pennsylvania Depariment of Banking,

Bureau of. 'Compliance,‘:Investigation and Licensing, 17 N, Second St::eet, Suite 1300,

- Harrisburg, PA-17101.

19, _Coare_ecti\ié Measures. Upon the Effective Date of the Ordet, First Aflantic shall

i ?ﬁlméﬂia_feiy cease and desist from accepting mortgage loans originatea by unlicensed morigage

loan originators.

_ FURTHER PROVISIONS

© 20, "Consent. First Atlantic hereby knowingly, willingly, voluntarily and irrevocably

consents to the entr_x;r of this Order pursuant to the Bureau's order authority under the Mortgage

Licensmg Act and agrees that it understands all of the terms and condxtlons contained herein. -

FH‘St At!antlc, by voluntaniy entering intp this Order, waivés any right to a hearmg or appeal
cohcerning the terms, conditions andfox_‘ penalties set forth in this Order. , '
21 Publicatidn The Departinent will publish this Order pursisant to its authority in

Sectmn 302 A.(5) of the Department of Banking (‘ade 71LPS. §.733- 302 A.(5).

' 22.  Enfire Agreement Thxs Order contains the whole agreement betwecn the partles

There aré no other terms, “obligations, covenants, rcpresentations, statements, conditions, or |-
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' otherwme of any kmd whatsoever concernmg this Order. This Order maj} be amended i

. writing by mutudi agreeinent by the Bureau and First Atlantlc

3. . Binding. Nature. The Departmcm, First Atlantic, and ali officers, owners,

difec'to‘rs,-er'rlployées, heirs and assigns of First Atlantic intend-to be and are legally bound by the

‘ terms of this Order,

- 24, Counsel This Order i xs entered into by the pames upon full opportumty for legal- ‘

‘advice from Iegal counsel
25. Effectlveness. First Atlantic hereby stipulates and agrees that the Order shalf. °

- become effective on the date that the Bureau executes the Order (the “Effective Date”),

26. ) ‘Othet: Enforcement Action,

a. The Department reserves all of its‘rights,_duties, and authority to enforce all.

'_: stat:utes, rules and regulations under its jurisdiction against First Atlantic in t?le ﬁmire
. vregérding all matters ﬁot resolved by this Order, |

b. .First Atlantic acknowiedges and agrees that this Order is only bmdmg upon the

. Department and not any other local, state or federal agency, department or office

regardmg matters w:thm this Order.

27. Authortzat{on The parties bc[ew are authorized to execute this Older and Iega!ly

bmd their respeitive partles

. 28, Counterparts. This Ordér may be executed in separate countérparts, by Facsimile

* and by PDE.

29.  ‘Titles. The titles used to ‘identifj: the paragraphs of this document are for the - '

convenience of reference only and do not controf the interpretation of this document. -

- —




WH'EREFORE m conmderatlon of the foregomg, mcludmg the rec:tal paragtaphs, the ’

' Department and First Atldntlc mtendmg to be Tegally bound, do heteby execute this Consent

. Agiecment and Order.

FOR THE COWONWEALTH ()F PLNN?YLVANIA

.- DEPARTMENT OF BANKING, BUREAU OF

COMPLIANCE,; INVESTIGATION AND LICENSING -

Ryan M, Walsh, Admimstrator
Bureat of Compliance, Investigation and Licensing
Department of Banking

Date: __,«Quagﬂil.éz_,aﬁjo
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'(Oi;ﬁcerl"Si gnature)

‘ (Print Officer Name) -
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) (I‘:tle)

Date: . %\\\‘C’\;\Q )




